SCH: Explanation for the difference in audited financial statement 2017 year on year
On 27 Mar 2018, Song Chay 5 HydroPower Joint Stock Company examined the difference in audited financial statement 2017 year on year as follows:

Unit: VND 

	Profit after tax
	2017
	2016
	Difference
	% of increase

	Profit after tax
	24,988,976,926
	11,633,216,735
	13,355,760,191
	114.81%


Reason:

· Increase in other income of 2017 because Song Chay 6 HydroPower Joint Stock Company paid the compensation for dredging river beds (amount: VND 5,000,000,000)
· Precipitation of 2017 increased by year on year. Therefore, output of commercial power of 2017 of the Company increased. Therefore, revenue of 2017 increased by VND 12,216,680,198
· Interest expense of 2017 decreased by VND 609,499,524 year on year because the balance of debts of 2017 was lower than balance of debts of 2016. Therefore, profit of 2017 was higher than profit of 2016
· From 2017, the Company must pay corporate income tax (corporate income tax of that the Company paid: VND 1,137,190,781)
These factors made profit after tax of 2017 of the Company increased by VND 13,355,760,191 (equivalent to 114.84%) year on year

